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1 wrote you yesterdny ingreat haste, as the wey
mail wasclosing, intending to Inclose yoo the leadiog
article of tha Bullefin of yesterday expluining the
disgraceful porurrence inthe Legialature, but I found
when oo Inte that | had ment you the wrong srticle,
tbat of the 24th. | now gend you the right one
with ancther of to-day

We (the ovtside Whigs) donot intend to let this
matter rest here. Tt mues be probed. The expla
pations or excuses so far are too trifling to be re.
earded. There was uo excase fur Garcia, nor any
other vuiy, wf wovcasiny ilslug from the danger of
Slidell's eleciion. They bad the power in their
own hands, and could bave preveoted the ale
tion of & Loca Foco even without Myles's vote. The
deap, blistering disgrace of this election is a black
spot that will neeer out.  The HBwlletin nobly
manfully, eloquently spenks the general sentiment
here, and not of Whigs slone ; and 1 am giad to
hear that the publisher s receivieg substantiel
evidences of this feeling in the rapid incrense ofhis
subscribers

H’Irl'l excuse is that be received n mossage
importing that his wife wes sick, and hurried down
to the Hailrond Dépat in the Third Municipality
but that thare he met r messnge aayiog she was
bettor The offerto
bim of four negroes Il he would sbeent himself will

This W gammon, of course

beinvestirated Yours, B
From the N O Bul'etin, Jan, 3
ELgotios oF U. 8 SENATOR — Weare called upoti to an-

nounce ope of the saddest defunts of the Whig party, that
tiss cocurred sluce the last Preaidental election. A defeat
which has oo pallisting cireumsiances—nothing to mitl
aate the burnloyg mortifieation of an ignoble snd sbismeful
dtscomfiture. sccom plished by domestic eason. With &
decided Whig msjerity of two, the Legislature yesterday
elected a thurough Loes-Foeo to e U, 8, Sepute, and »
yet more Worcugh one B8 State Printer, The furmer result
was hrought sbout by the defection of Mr. Barpwis of
Sabine, #nd thy absence of Mr. Myyes of Washiogton,
which produced & tleon the first two ballots, and the &

sertion of Messte, Friax Gancia and W. S Panmaw, of
the Senale, snd U Huesveve and Joaw Warkixs, of ibe
Honse, on the third,

What is slugular in this afalr s that Mr, MYLEs wie
not only In the Whig cancas when Mr. Kensin way se-
iected as the Whig candidate, but voted for him, and
pledged blmsell to do o In the Houss,

At the appolnted hour for the meeting of the two Honses
Mr. MyLis was nowhere S0 be found His personal
friends sought for him, lo vain, o every direction, nud thi
sergeani-vi-Arms was dispatched to brlag bim to the
House, Neither friends nor ofissr conld fnd bim any-
where, and no coe oould tell whither he had gone, or o
what

Mr. Batpwis voled fur Mr. SLipeir on the first two
ballots, On the third, after that gentieman had been with
drawn, be voted for Mr, Kessen, sbhowing that the obllga-
thons against hils party, bowsoever contracted, ended with
Mr, SuipsLe.

On the third baflot, Messre, Gianoia and Pakmanm, men
on whom the Whoigs have coulerred hooors, and For whom
thay have strugigied, in times past, want over to the Loco-

Focos, us A1d Messrs. Hignvesy ljui WarTkiNs, individuals
teas known to fame, but who, 1o &Il future time, will not
sk potorfety such as it 1s

Mr. SovLE has been clected by four Whig votes— Ly mon
who engaged themselves solemuly te thelr coufederates,
to vote fur NO Loco-Foeo,  Me. PaAruAN's apology for bls
vote, that he gave it to Mr, SorLE to prevoatl the electlon
of Mr, SLIDELL, preferring the former of the two, was both
abwurd and ridicalous, as Mr. SLIDELL At the tine was not
even in nominsiion, and his explanstion was ouly adding
fasnlk to 1t Jury (atid will 8o be constdered by the Whig
party ), nor d1d 1t touch his relations with and solemn obll-
gatlens te hils fellow Whig members,

At the election for State Printer three Whigs were ab
sent, beside Mr, MYLEs, (whose whereabout has not yet |
bean asceriained,) and the Loco-Focos elected thelr can- |
didate by & strict party vote. |

These nre sad tidings for the Whigs of this State, s
they are for the Whigs of the Unlon. While we per
these lines, we fee! humiliated by the resalt, which (hrows
discredit on us all

There ln no light Lo which the conduct of those Whige
who procured our defoat, can be viewed, that In any way
relieves the uransaction of yesterday, from the deepest re-
proach. The mind can fall back on nothing for consola-
Yon. We feel humbied, prostrated and trodden down, and
by our uwn friends; we have uothing to suggest in exten-
ustlon=—10 excuse to offer to our Whig friends throughout
the Unton—the fact i naked in i1e ungalniiness.

Those we have named (Whigs we will no longer call
them) bave betrayed us—violated thelr solemn obligations
to thelr fellow Whiz members—sacrificed their principles—
sacrificed thelr party—aner ifced the 1ateresis of thelr coun-
iry, aud gone over to the enemy.

Let them, then, remaln In the hoatile camp, with thelr
pames deeply seared upon the memory of every loyal
Whig, and may the sepuration be eterusl, for if *the hand
of politieal resurrection’’ can ever reach so drep, As to
resctie FELIX GARCIA of 8. Jokn, W. 8. FARHAM
of Madisen, O, BIENVENU of St Gerward, JOIN WAT-
KINS of (irfoans, and JNO. DALDWIN of Sabiue, then,
tondeed, the deepest sinher may well hope for forgiveness

As for IRAAC A MYLES of Washinglon, we think it
will be fortunate for his fame, If soma sccldent has re-
moved bim from this to a wotier worid, &8 no jess eXCise
will bet satisfuctory, for his mysterious abscuce yesterday,

We would say something la pratse of those wrue-hearied
Whigs who stoosd by the party In this scene, They have
uwothing to »#0liet thelr consclences, uothing to charge
emseives with, uniess it be a shame to belong W0 a
party that centained within its bosomn men who could
falter at such & moment, and under such clrcumsiances

w 1 say wuch more, But could not say leas.

Frow (A same, Jan, 26,

UNITED STATER SENATOR.—L0 consequence of Our re-
taarks vesterday, on the conduct of certain Whig Mambers
of the Legislature as sonnected with the election of U. 5.
Senator, a most violent mitack was made upon us on the
fonr of the Seaste Chambor by Mr. Fauix Gascia,
one of the members alioded to, in which be Indulged in
yersomal and unfunnded vituperation, as unbecoming for a
gentl e it was fed for a Senalor, We shall
pot follow the example of Mr (Gancia, In this respect, In
Gur present or (n any future remATLS wo may have wcea-
sion to make upom his conduet, in conneciion with this
ubject, as rer yet have descended to persanalities
in our columns, but we shall certainly not be Jeterred by
any dread of his personal abuse (rom freely commenting
upon his public sels.

Mr. Gancia objects to ourfieharge agalost Lim, of hav.
ing betrayed the Whig pariy. If he will polot out any
wther term. which will truly designate his condnet on the
cconslon, we will ekeerfolly subetitute 12, but we kuow of
no other in the Eng language, and we venture the as-
sertlon that the charge, snd the general lenor of our re-
warks, (o which Mr. Gancia has taken such exception,
will find & cordial response in the bosom of every true
hearted Whig. in and out of the Stato. Lot Mr. GARCia
#0 into the highways and thoroughfares of this eity, and
make the Inquiry om the sublect, and he will soon ascers
tain the unanimous and Indignant fecling entertained hy
ihe Whig perty of New-Ocleans, as to the course be liss
rarsued.

Mr, Gancia jolned In the cancus that nominated Mr.
Kasxan—joimed o the unasivous ratléeation of that
somination, by which every one prescut was pledged to
support the nominee, and yet, while he was stlll the candi-
date before the Convention, and entitled to the pledged vole
of gvery Whig, Mr. Gancia was the first man thus jledged
(lor Mr, BarLpwis was not [n the eascus) that absndoned
e Wiig Bauner, headed the corporal's guard that de-
serted to the enemy, and (hos caused our defest. And
oW hie dlscourses to us of his Jevotlon for foutieen years
1o the Whig party, st the very time when, asa proof of
kst devotion, ke had lust fastened upoo the party & Loco-
Il'tg' 10 represceent It for sfx vears Lo the National Legls-
Ll !

1o uo other Siate in the Union would such & Jireliction
of party doty be tulerated for 4 single moment. Any one
Lold enough 10 tiake the attempt would be, as ho oug M io
b4, politically destroyed forever. Even in our own Siate,
i the positlon of the two parties had been reversed, and
the Looo-Focos had pomessed the malurity of two, we
shonld never have heard any previous doubts or fears
Among them, &s 1o the resuli. Np exeruons weuld have
:ﬂn boem:y to tnyure :Ma?m vote of ewery man, with

© ¥ A8 Bied
‘ware twenly Instead of two, 8 1 that majority

Hut with o3, after all the exertions and r
of the Whigs throughoat the State, ol.tuﬂil:h::.;;r:ﬂgf
ibe Leglslature, and afier having succeedsd Lu doing 80,
W see thie frults of vietory suatched from our grasp, by @
defaction In our own raaks, ws riortiiylng ae It wes soex-

This state of things should 0o longer be permitted. [t
4

14 tme that the Fmdm:':‘ biligh
Walnialn & proper s thelr ranks, sud
& breach of pelitical cunfidence, ss we bave just —
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I we do not make a reform of the kind, the Whigs of
Loulsinca will become 8 hy-word and & [saghing-steck to
the Nation stlarge, 3 & party on whom 8o caleulstion
n be made, and who, even with & me ity at command,

! the gume in their ows Bands, are upable to (nsure
e

We shall not only have sor int
ant'y sacrificed, bat shall, tn sddi . Jastly lose the con-

ee of pur brother Whigs throughout the Uslon

@ repubiish, below, our articie of yesterday, not only
wiiy & view of letilng every one ses the cause of Mr,
(hamcts ¢ furlous and undigeifed onslsught upon us, but
a'so in oompliance with the drgent reqiest of numerous
and Influsotinl Whigs, In and out of the Legisiature, as
well ne 10 snpply the call for the article ; as our edition of
vesterday was entirely exhausted.

asts and success con-

at

marks, which we cousder fully justified by the cause that
calind themn forth; and Lhe only obtlection that we have

Lave spuken to us en the subject, was, that Lhe language
was not sufclently pointed and severe for the occasion,

bl =it
Humors nnd Humors lu Washingten. . NO 1!
Correspondence of The Tribune.
Wasmixorow, Jan, 31, 1848,

The presence of the illustrious FooTE of Missis-
sippl. at your War Meeting on Saturday, must
have given you  great ides of bis powers, an wall
as some fuint conception of the magnitude of Mis-
siamippl. You know the old Latin adage says «x
pede Hereulem, which you may transiste literally
by saying that from the fosfe you can imagine a
giant, or liberally by saying that a yiant makes
big tracks. Now, you have heard bim, and did you
aver hoar such so orator ' 1f he ouly spoke at the
Waur Mooting as he did in the Benate, 1 should
like to have seen the eountensnces of the Huge-
Paw ** Democrats” of New-York. A dapper littie
man, in green spectacles, reading o whole page of
Latin, and pronounciog badly, and apsetting wll
thouglits of poetry by reading By ron backward, and
misquoting Goldsmith, would hardly fail to make
a uoor impression oo Temmany Hall

1 told you in my last that Beuntors, after the lirst
1 of his intellect had blazed around the Cham-
ber, had come to an anderstandiog not to reply to
soythiog ha should say, and thus defeat his sup
poscd design of getting big ormes sprinkled
through bis speech. He recently showed penetrs
vonough to have discovered the conspiracy
t his fair fame; for he complnined bicterly
r. CLavrux had chosen to expose the ab
sutdity ofone of his assertions when repeated by
another, He complrinod that the honorable Sans-
tor lind not even looked st him when replyiog to
an argument which he had first propounded. Now
Mr. FuuTk must know that a clearly established
rule of common law is that o cat may look &t o
L The very ussertion that m thing may be
mplics slso that it may nof be done I cats
such high privileges in mooarchical forms of
Giovernments. surely Senstors should be allowed
us much liberty under Hepublican forms. Hamani
ty shiould not be degraded below telinity. Though
sumie of the Senxtors did not reply openly, they bhad
some good sbots at him, in thestrical langunge,
naoide. In replying to & Benator from Maryland
who had used up all the Loco Foco arguments on
the hoondary questionhe said that the Benator need
not express such shame for what the President had
done—he had better blush for himself and his
pirty. The Maryland Benator said, ande that he
wna not in the habit of doing anything st which be
woald biuah, but if be wished to ba proofl agaiost
blushilug be would take lessons from the other side
of the chamber, where he might have bis skin
rivinocerized and bluah st oothing

Gien. Houstos wears a harp ot his bosom.and be
is sccompanied by Mr. Foore—so that Mr. Hovs.

tachment

Y ou recollect that Benator Cass said, nfew days
since. that be thought we could swallow the whole
of Mexico without doing us mach harm
seen the rotundity and extent of the parts sur
rounded by the General's waistband. | have heard
astory of nanske huving swallowed a tosd so large
thint It
snnke swallowed the tord or the tond the sunke
The Chairman of the Military Cammittee is some
what in the same predicament. It in bhard to tell
whether he swallowed his mesls or bis meals him
but he hag no right totry to put our country in the
same sitoation. Should we swallow the whole of
Mexicn, our country's locomotion must be almost
as ditficult and awkward as that of the great em-
bodiment of * inevitable war,” and our shape as
11! proportioned. L
There is cothing more common with Gen. Cass

“()h ! that is an old saying. We were to be ru
ined & hundred timea; Aunexatios was toruin us
W ar was to ruin os ; but we dou't feel ruined yet.”
&c. Thisis a bold avowal of their shame. It is
the excuse of ell abandoned characters. The first
wcts of wickedness may have cost them some
twinges of conscience, but they have become used
to erime, and don't feel ruined. The want of feel
ing in un evidence that they are lost ws well to
shame ns to virtue.

The inimitable sarcasm in which Mr. ToMPKise
of Mississippi., showed up the maunner in which
Mr. Hovsros of Alabsma, had been prepared by
the President to defend execotive prerogative, has
given rise to anew phrase. Mr. Hovstos, as soon
s the message was opened, produced the refer
ences of the President in the documents with
leaves turned down. Theart of preparing a speech
in this way, ia now known as the art of oratorical
logearotymng

It was in reply to Mr. Tomrrixs that M. Brois-
aEk of Virginia, quoted the doggerel Latin on
Santa Annn.  Mr. Tosmekiss coutends that the
verses were written by a Frenchman in YaleCol-
lege nfter being on a spree.  When he recovered,
he was so ashamed of himself, for having commit
ted guch & doggerel improvisation to paper that he
went deranged, and has not been heard of since
Mer. Tosekins thinks if he could only henr that his
pootry was used in the House of Hepresontatives,
to mdd grace and dignity to & specch on the Mexi
oan War, the poor vietim of his folly might retura
to his friends and sanity togethor

Another of those who bave been shooting their
pointless arrows at Mr. Tovrriss is Mr. Hestey
of Indians. Now, Mr. HexLEY was the man who
promised to fight all Mexico with & duzen of old
women with broomsticks, if war followed the an
nexation of Texas. Well, war did follow, and yet
Mr. H. would not eclist for the war. His consti-
tnents urged it upon bim that he should march for
Mexioo, bat he wouldo't and didn's. He got reclect
e to Congress; for pocketing eight dollars & day
for doing nothing is mare to bis taste. Ho loaves
it to other men, whom his assertions cheated into
voting for annexation, to fight in Mexico for ten
dollars & month. Mr. ToMraine contends that Mr.
BEpiSGER is pot to blame. He understands that
he did all be could to raise the company of broom
sticks, but failed because he coald not find an old
woman fool enouch to risk her repatation by en-
listing in Captain H.'s t‘ﬂmpl]’li‘.

You know that the Luoco Focos had a great
meeting here for war a fow evenings since. Mr.
Brovan of Ohbio, was the speaker. He looks
sometbing like un animated barvel of tho staple
export of Oblo, While speaking, the platform
pave wiy under the enormous pressure of Lis cor
pus, which made considerable commotion lor o 1ow
moments. He went for war of course. A Life In-
surance ofite might make a fortune out of such
men, \f they would only consent to* die by inches.
Brexeey, of the Olympic, has made propossis to
bim for & few nights as Falstall

PERAIMMON,
R
NEW-YORK LEGINLATURE.
By Telegraph to The Tribune,

MORNING REPORT
SENATE....ALsaNT, Feb. 4= | P. M
Mr. AYRAULT reported a general bill to locorpor
ate losurance Companies.
Mr. CLanx reported the General Manulactariog
bill with smendment. :
Mr. GEoDEs gave notice of 8 Geveral Haillway
bill .
ASSEMBLY.

A memorial was received from Saul M@y and
others, to amend the Charter of New-York City.
Mr. BravLDING reported the Senate bill relative
to Btate Bngineer, Xc. with amendment.
Mr. UrHax reported & bill to incorporate the Troy
and Boston Hadlroad Company.
Mr. Ravaosp gave notice of a bill to amend the
Charter of New York City and reducethe Capltalof
Equitable losurance Co.
Mr. Berrick roported a bill t9 change the loca
tion o .\lldm.ml'mrmlt{tnﬁ cracuse or Hochester

The Committes of the Whole took up the Senate
bill to Punish Adultery. No question taken

et e e

A Nrw Pargr—We have received a nombe
of the Nerdiyse, (Northers Light,) & new paper lu the Nor-
weglan laogaage published st Norway, Racine Co. Wiscon-
sin. 1t contalne an unuyua! variety of matter, exhiditing
u §0od deal of talent. WIth this, as we believe, there are
ished (i thls country in seven Jifferent las-

should be & sin, bo matler by whow, or under what cir. 3:: ‘namaly, English, French, Germaz, 8 Welsh,
Cumstances comwitied. AL sbould Beves e [ergotwen Der nm..{'m-a-.- nolhing of the large cum.
torgtven. uwmmmnmﬂ-

~“We have not & word nor & comma to alier, 1n our re- |

heard urged agslost them, by the cumarous persons whe |

rox may be said to carry a harp with & peda/ at- |
You have |

was a puzele to naturalints whether the |

and other members of the Polk party, than to reply | British Coloniats,
to the Whig remuustrances against such acts as |
may lead to the destruction of the Union, by sayiog. |

NEW-VOKK, SATURDAY MOBNING, FPEBRUARY 3,

PEACE......For The Tribuoe
Howsweet the scene, where Peace her wand has wpread,
Where nought but flowers sarround the Pligrim’s
Far o'er the fei e the golden frain ls seen, [tresd:
Fiocke on the bille. and verdant meads betwesn ;
There, from each cottage wreathes the smoky prre;

polnta to hesven the chorch’s snow-white spire: |

There, bappy eires 1o happy sens bestow
The truest blesa'ng man shall ever kacw |
There, happy mothers bapsy daughters lead
In Virtee's path, from guls sod error freed ;
There, when the sun prociaims the blushing dawn
All Natoire, rmiling, bids b im Baster on ;
¥oon sees no blight, no sorrow and no strife,
| And sunset seams 10 Baliow all of Ufe ;
Thas day and eight rall on thelr placid round,
While on each morrow fresher jors are fonsd
O hap;¥ scene | there haarts unosed o pala,
Are all anited by Love's goiden chain;
There, all brothers, on one common road,
| I'helr bopes in heaven, and thelr trust in God ;
Religion jeads them In the Jarkest way,
And points themn cnward to eternal day ;
Peace 'er thelr l'ves her cheices: LWessing waves,
=miles ou their cradie and their place of graves
C. D. Stranr.
* 24 5
NSES,

WAR EXPE

BY ALRERT GALLATISN,

1...Toarrk are, in Political Economy, many
debatable, doubtfal mad complex propositions,
some of which it may be impossible, most of which
| it would be extremely difficult, to discuss ina
popular snd generally intelligible masmer. But
thore are some, which every member of the com:
munity may bring home to bimself and clearly un-
derstand. Among these, may be counted the ac
quisition and application of Capital.

Every man, who enjoys & certain Income, knows
that he will grow poorer il be spends more, and
richer if ho spends less, than the mmoant of that
annual incomme.  In the first case, he loses part of
his capital; in the other, ha acquires new capita!
Every man, who earns his living by his industry
and labor, whatever this may be, knows perfectly
well that if he spends annually [ess than he earns
the difference is an arquisition of capital. The
journeyman, who in the coarse of the year is able
to put forty doliars in & Bavings Bank, understan s
this an well as the most profound political econo-
mist.

Iti every instance, capital is produced by labor,
aod is eqaal to the excess of that which is pro
duced over anid above the smount which is con
consumed. [t i» obvious that, since this is true of
every individual, it is equally troe of the agere
gate of individuals who compose the oation. The
scqaisition of capital, or increase of wealth, of the
I'nited Biatens, is, in any one year, equnl to the
| excess of Lhe value of the productive labor of the
people, over and above the value of that which
they have consumed during that vear. The whole
capital of the United States bas been produced by
the arcumuolated sggregate of that annoal excess
of value produced, over value consumed.

However great thismay be. it has generally been
inadeqguate to the demand. In order that land may
be productive, iabor most be applied to it la the
furest land, which constitutes probably ninetesn
twentieths of that which has as yet been settiad,
it in in the first place necessary to clear the land of
| trees wrd to incloseit. The avernge price of this
'r amounts to 84 or 85 peracre. It in clear that this

first sutlay, the cost of the humblest dwelling and
{ of mbaolately necesssry mgricaltural buildings, ss
| well as that of horses and cattle, require & pre

viously exieting capital It wust moreover be re
ted, that the ordinary products of agricalture
The |aborer

| colled

are not realized till after the crop

wha bng no capitsl whatever, must be supported, |

aod his wages ndvanced to him by his ewployer
| The population of the Lnited States han hergtofore
increased xt the rate of mbout thirty three percent.
in ten years; and there has been thersfore a pro.
portionate, and annually increasiog, demand for
capital for agricultural purposes lone

At the time when America was first settled by

eluged, fittpd for caltivation, stocked with horses
and cattle, and the country covered with every
species of necessary bulldings, including dwelling.
houses. Ameriea, in every such respect. wasa

biank. The first Coloniste brought with them but |

g very amell amoant of capital, in  proportion
to their numbers.  All that large amount of fixed
and personal capital, of which Eoglaod was pos
seased, the product of the surplus Iabor or capital

nists had to creste by their own lodaatry wod Inbor

A single item may be adverted to. The number
of dwelling houses has necessarily been increased
in proportion to the lncrease of population. In the
City of New York, for
tion has been incres
pumber of houses, which were built more than fifty
years ago, s extremely small and much less in
value than that of houses built since that date,
which bave been subsequently pulled down or de-
stroyed. The whole cost of the dwelling-houses
now existing in New-York. which, after dedacting
the nomioa! valae of the lots, may be estimated at
about one hundred millions of dollars. bas been de
frayed by the capital acqjuired daring the last fifty
years %he same process has taken place not only
in every town and village, but throughout the whole
country. As & whole, the general result bas been
much less in preportion than In New-York, since,
during that period, the population of the United
States at large has only been quadrapled. It seems

that period of 8ty years, does not fall much shors
of fiftean hundred millions of dollars

The whole of that capital, whatever, its amount
muy be, bas not been yot sctuslly expended, since
the houses do exist; but it has been applied to an
unproductive object. It is clear that no man, who
lives in his own house, derives any revenne from
it. It ts » portion of that which he spends for his
own comfort, aud which, independent of wear and
tear, is equal to the interest of the capital laid out
in building the house. 1f o man lots his house, in-
stead of enjoying it for his own use. he receives s
reat equivalent to that interest But the person
who occupies the house, or part of it, and who pays
that rent. does not derive the means of paying it
from the house itself, bat from his own income or
|abor. Thus in every instance, though forming an
important and necessary portion of the fixed capi-
ta! of the pation, dwelling-houses are anproductive
and & portion of the consumption, and oot of the in-
cotne of the nation

Taking all these facts into consideration, it will
b easily understood why the acquisition of ciren-
lating eapital has been slow in the United States
and why they were obliged to depend so long on
the aid ‘aflurded by foreign capital. At the time
when Independence was declared, and for more
than thitty years after, America was always in
debt to Great Britain, Even now, the amount of
circalating capital is comparatively small, and in-
adequate 1o sapply the ordisary demand for it In
almost every instance, the funds necessary to carry
into effact extensive plans of improvement. whe
ther rational or wild, have been borrowed abroad
aud there is now alarge debt due to fureigners
prioeipally o British subjects, due not by individu
als, but by several of the States. It is doabtful
whether, pending the war with Mexico, the Gov-
ernment u} the ['nited States. notwithstanding their
unimpeached credit, could obtaio any considerable
loan st par for six per cent stock. Heoce it i
that the destraction of circulatiog capital, caused
by the war expanses, I8 alrendy sensibly felt

| debt is equivalent. oot to the whole, but to the most
| considerable portion of the capital, which has been
| destroyed by the wars in which Grest Britain bhas
[ been involved. Yet not o the whol
1

order to include the whole amount of capital de.
stroved by thoss wars. there mast be added, to the
public debt incurred. all the war taxes raised and |
expended lor the same par, f
he precediog observations, though illustrated ’

b{ the example of Great Britain, are eqaally ap
plicable tothe United States Almost the whole |
capital applied to war expenses is destroyed. be
cause it is expended on unproductive objects. |
| The muniticas of war, horses and & maltitude of
| other articles are actually destroyed ; a variety of
| other expenses. such as those of transporting, wnd

afterward of moving an army with all its sppara

tus, particularly if in  foreign country, are entirely
| loat. The great bolk of the moneys raiead for car
| rying on war, is expended in feeding, clothing and
sapporting men. whom the war bas converted into
anproductive consamers, all of whom, before that
earned enough by their Isbor at least to subsist
and most of whom did produce & surplus over and
above their personal expenses. At :ie end of the
war nothing remaios but the artillery, moskets and
tents. Allthe rest of the capital expended for the |
land forces bas been annihilated.

I do not perceive that an dedaction can be
made from that aggregate, other than the profits
of contractars and, in some cases. those of persons
employed in prodaring or manuiactaring that part
of the supplies which s drawn from home.

Bat whatever may be the case inother countries, |
it does not mppear that any dedaction should be
made in the Ugited States, on sccoant of the mo
neys earned by men who may have been amployed
in farnishing certain supplies. There is. in the |
United States, a constant demand for capital and
labor, to be applied to productive purposes. Ever
able-bodied man, whether cultivator of the soi,
mechanic or Inborer, cau, in the United States, ob
tain remanerating wages. Asnd, therefore, avery
maz employed in preparing war supplies, for ia
stance in building warsteamers. or other vessels,
has been diverted from some snalogous employ
ment which would have been applied to productive
objects.
not without painful

feeliog that we are com
velled to ndmit that these conmequences of the
exican war, on the fiscal and commercial con
cerna of the nation, bave beretofore been greatly
alleviated by the dreadiul calamity which bas af |
fected Europe, and esp ly the British Isles. A

famine; caused by the failure of one moportant
crop, apd by u diminution in those of other articles
of K

d, suddenly increased our exports to an oo
lleled amount ; far exceeding in valae the for
sa usually wanted by the United
Btaten, and causing, accordingly. not only an in
crease of dotiable imports and of revenue, hat also
| an extraordinary influs of specie. This general o
| erease of weanlth had. among other effects, enabled
Government to carry on the war without it evils
being immedintely felt

Buat the caases which had produced that stateo!
things have, at least for the present. censed to ope
rate

1N.. The preceding observaticos are ol & geo
eral nature. The firat subject of special inguiry is
the amount of the sctual receipts sod expenditures
tince the commencement ol the war.

All the Hecaipts, whether arising from Reveaue,
Loans, or any other source, are paidinfc the Troas |
| ury. and therefore known to the Becretary of that
| Department. He s lso responsible for the dis
| bursements by bis own Department, the most im
| portant of which are those relating to the public
| debt. But with respect to the moneys expended
by the other Departments, the statements of the
SBecretary of the Tressury only show the amount
received h": each from the Treasary.
cau exceed that for which appropriations have been
made. The Secretary is bound, provided the re-

| ceipts wre adeqaate. to pay to esch Department the

the lands in England were fn- |

accumulated during centuries. the American Colo. | ;
[ | penditures, by aoy other Department than his own,

| ment, for the correctness of which each is respect.
| ively reapousible

stance, where the popala. |
tenfold in fifty years, the |

probable, that the whole amount of capital, ab. |
sarbed {n the United States in that way, during |

A merchant, baviog full coufidence in the probity |

and skill of & man who has no property, sells him
on credit merchandise worth five d dollars.
The goods are delivered and on the same day are
burnt, or otherwise destroyed, by some unforeseen
sccident. In this case there i no capital left
which represents the debt. Thers remaios oniy
promise to pay. from & man who bas no property
whatever. [n order to discharge the debt. he must.
by bis subsequent labor and frugality, aequire &
new capital.

The same result attends war expenses. and lur
the same resson: the capital thus expecded bas
been d

estroyed.
The public debt of Great Britain may amount to

about eight hundred millions sterling ; and there |
11 no existing capital which represents that debt |

sum approprinted for ite use, and onder the several
hends of the respective appropriations.  But he is
in no degree responsible tor the manner in which
the woneys bave been expended Ly any other De
}III'III it than his own

In ordinary times, in times of peaca, the expen
ses of ench Department correspond so nearly with |
the IFI'PM[\II iations, that the statement of the Secre-
tary of the Treasury, of the moneys pald by him to
each, gives tothe public a very approximate view
of the sctunl expenditures. The deficiencies, for |
which additional approprintions may be asked from
Congress. are geuerally incomsidershla.  But tn
time of war, it becomes necessary, in order to ae !
certain the real amouunt of expenditures, to recur to
the Heports of the War and Navy Departments —
Neither can indeed pay more than the amount ap
propriated ;. but more may be expended, and for the |
difference a debt may have been incarred. [

The Secretary of the Treasury s, in the same |
manaer, respousible for the correctness of his estl
mates of receipts.  But with respect to those of ex

he only tranamits those prepared by each Depart-

FISCAL YEAR ENDING JUNE &, %47

This is almost identical with the first yearof the
war. The Becretary of the Treasury bad, in his
Heport of December ¥, 146, estimated the War
Expenses for that year
Paid during let quarter RaEN
Estiranted for the lust three qearters... ..
Total ivereecrsnssrnssnnas R - F
In his Heport of December &, 1547, be states the
Receipta and Expenditures for the same year; as
follows, viz |

KECEIPTS

T3

Frowm Custeme . 525 747,884 86

From Public Lande . 2,498 335 X
From Miscellaneous Sourems...... acieseea 100870 5]
From availe of Treasury Notes sad Loscs. 2 19 45
Total Receipts - cens (0,085,899 43 |
Add balanee in the Treasury, July 1, 1846.. 9126439 08 |
Total Menrs Evbeki e sanne el 153488 0 |
Tee Expenditures duringthe same Fiscal =
Year were . P 3451 177 &5
Leaving s balance in the Teeasury, Jalyl,
1847, o - . 91,701,251 38

A ApjrEars in dotall !:y accompanying |:lte|zu-n!. A

I have ueed in vain, every gmi'l\mr to obtain &
copy of this stutement A, in order to ascertain the
details of the expenditure, of which the grosa
amocunt alope is given in the text of the Report.—
It will be found in that volame of the documents,
which contains the Heport of the Secretary of the
Treasary, with the doctumenta relative thereto - and
which, at the iatest dates from Washiogton, was
yet in the nands of the printer. Having seen the |
corresponding statement fur some former years, it
appears to me, that the snbstance may, without ad |
ding more than eight or ten lines, and should there
fore, be inserted inthe text of the Report of the
Becretary. This is slways published immedintely,
inserted in all the principal newspapers, and read
by everybody. The explanatory statement A s
found among the mass of documents, which are
printed several weeks later, have a very limited
circulstion, and are hardly read by anybody

The Report of the Secretary of War, dated Dec.

1547, containg no general statement of the ex- |
penses incurred In hle Department. It is only from
the volsminous docoments, annexed to the Heport,
that the pecessary information can be extracted —
The Reports of the Quartermaster-General, of the
Paymaster Genernl, of the Orloance Department,
of the Adjutant Genera!, are documents of great
merit, perspieaous, condensed and mpparestly as
correct as coald possibly bave been expected. The
Commissary (General of Subsistence may be enti
tled to the same praise; but ] have not discovered
any document stating the amount of bis Recelpts
and Expenditures for the year ending J0th June.
1%947. | have indeed been sapplied from a respest
able source, with the amoant of his expenditares for
the year in question . bat | bave ot been able to
discover the document from which this amoant was
extracted

The Report of the Quoartermaster General is the
most important. The recaipts were—

Balance on hasd on July [, Mel........ .- BS035 72
Remiriances . A ————— L VT |
Miscollanscos ... ... . AL 14
Gross Amount JOLAM 18

Ex'tures incarred o the precediog flseal yoer 002
Muney refan'd to Treas'y and canceied drafts 33,17 @
Ex'res during the year fOr which ses'ts ren’d 12527344 T4

Lt Col Haat's accocnts for 3d sad 4ib gre... 2414089 0
Balssce to be sccounted for s BEFT0N 48

[ O IR ——— T TR

Of this balance, between three and four millions
of dollars were not received by the dighursing off.
cars till some time after the close of the fiseal year,
though the whole was for accounts and claime se. |

cruad within the year |
Ap 1 balance, o shove staled e e 48
Dedget on this Se00ESL Y. .« oaoae oo SART 06 48 |

hold only & promise o pa .nninter-Immu“.gmmwn;f...,.. . |
L‘l'umﬁ'm m‘a’;c r:guhri_\'- g"’il ymest | And this mast have bees absorbed by the follow- |
of interest, and general confidence in the good | ing items of expense. of which. as stated by the
faith of Governm carrent valze to thepublic | Quartermaster Genersl. no accounts had a# yet
stocks, or promises to pay But the Goverumeot been rendered, viz - the exp 8 of Gen. Seotts
bas 0o capital, wherewith to either the prisci- | army for more than two months after leaving Vers |
al or interest. In order to do either, taxes most | Crux: similar expenses of the Depaty aw::. :
jaid on the people at large. The people mast. mumhdndu?l)mun icl.z:- l
byuacironlﬁudm.m:u'np- year, and those at the Bt dpm three
Ital lor that purgose. The amount ef the public  quarters.

| Received from the Treasury and othersources.s.i78 309 12

| baye

These never | P

| ber of the troups in actual service, durfn!
e

” *
tivns already made asd from the d-n-:ul-

The total expense for this branch was. therefore,
during the year ending 30th Jane. 1843
Total amouct received .

! 821,701 424 10
Deduct, spplind to paymest of oid

secounts =t e
Refanded 1o Tressury S0 e— @odw
Apparent sxpenditure N AT T

The Qaoartermaster Genera! cbserves, that the
estimates presented for the service of the pext year
ere minimom estimates ; and he thinks they might
te reduced. by catting off North from South Mexi-
00, arecting the States of the North inton separate
confederscy, under the protection of the
States ; and by organizing South Mexico, as con-
urpewd. into Governments under officers of the

nited States

Gen. Jesup is & most nﬁdu'e. energetic and of.
cient WQusrtermaster. He
o encounter in tracsporting an army of 20,090 mea,
with #o little previous preparation, across the sea
to a distant country; be bas surmounted all the
obatacles. It is not necessary todiscass his polizico.
military plans, which do not seem to coincide with
the avowed declarations of the Presidest; and |
ditfer widely from him as te what would be & peace
glorious to the country and the age.

The Paymaster General reports :
Balance oo hand oo July |, 148 veranern o BESE 04T 40
Espended, payiog reguiar iroope. §1 841,7% 24

Voluteers,... 3723375 5
L Mil'y Aeademy.. #7354 59
jotal v .
Balspceon (et Jaly, 18

payments .

Asthe balange on

TSI M

to heappiied to futare
. ersl

ounted oo ist July,
. 98,047 80

¥ TR

Depoty Paymasters with the armies of Gens. Seott
asd Taylor had, in the month of October, reported
that thows troops had been paid to Aangust 31—
From the teuor of the Report, it is presumed that
this payment was not included in the above men-
tioved sum of §7 765000 33, butthat this has been
suflicient for the entire payof the Hegulars and
Volunteers for the whole fiscal year

Tie Reporta from the Ordnance Department are
very complete. Bat a great portionof the sap-
plies for the use of the army in the field consiated
of mrticles, such as a park of artillery, (130 pieces.)
and thirty seven thousand moskets, which will ot
be consumed. The whole of the ammunition, & va-
riety ccoutrements, and probably a deficiency
o deterioration of muskets and some other species
of armus, conatitute the portion of ordnance supplies
which has been consumed. The value of these ar.
ticles s not given

The peace establishment of the Navy aathorized
the employ ment of 7,300 petty officers, seamen and
The number has been increased to 10,000
furing the coutinuance of the war with Mexico,
and the gross mwount of expenses has (nereased in
about the sama ratio. But a great portion of the
Incrensed expenditure has been applied to the
bullding or purchasing steam and other veascls,
aud to other iters of permanent value. The pay
woid subsistence of the additional men, the wear
und tear o a greater number of vessels in actoal
service, and the loas of some small vessels, seem
to be the only items which may be fairly charged
to the Mexican war

Without pretending to give anything more than
& rongh approximation, | shoald think that the ad-
ditional annusl expeoses. for Ordnance Bupplies
and fo the Navy Department, du not together ex-
eeed two millionsof dollare

As far. therefore, as may be inferred from the
statemenis farvished, it wonld appear that the total
amourt expended, daring the fiscal year endiog

ad prodigious diflcaltios |

uited |

WHOLE NO. 213%6.

of the Treasury, by bis letter of November 24,
el ".:dn. % of March 2, 1947, deduct
A ipri Act arch 1, 1847, -

oy e apalaleemin ez
Addi o cover

Gedneting Ordnanee. .. ovoresesensssssssoeses SIOLESE
mw'.'-':.?'., pristions by aat of Dee. 1847, 1000, 0
Ordasnce s=d Navy D'umest, sstimated by me. 200000

| 1 IR SR AR ...‘.ﬁ_ R

Theae expeases are for the tollowing objects re-
spectively
G Act Mazeh 347 Deficlonciosn.  Total.

ay of ¢ L BN At

u’ do  Volunteers. 1515505 i 6,181,007
Sabelstance of eth.... L2163 $9E73N 5140595
Medical e L 2450
| Quartermaster Geoeral 12914 40 SHWM0 17344
Commatstion of Subsie

teace, ke
To UEcare 32182 1
Eimmn. = ArTg 000 |

seruiting. i 110, 1 -
Thmmu‘th'u:npy 13000 Laiin
Contingencies.. ....... Xm0 J
Reltef tuDise. Voluntears 500,000 I
Appropristion of Dec.’s7 1000, 0 1000, 000

| ready aathorized b{

-
-
4
-5
@
L3
-]
2
2
é
-
B
=
5
=
23
-

June 10, 1847, for the army proper, inclading both
the regulars and volanteers, s nearly as follows,
vig

Jusrtermastar Ueoeral ......
er.

.......... 821645564 ™
« THEN N i

SubRIOLaTE® SOLUEIALEA 1 2ersesnssrnress 3,570,200 S
Surgeons asaen i 63,000 19
Ordoance sod Navy, estimated ,.,. 2 000,000

Tutal... TR

The |ppr-r:.;r|1i{;.;'\rn.u.‘ti{t;ln ul-1.t;hll mate is
corroborated by the amount of the appropriations,
for the same objects and the same year, which
were as (ollows. independent of those for Ordnance,
viz
By the Act of May 13, IM8,....000niunes
By the Ast of May 19, 1546
By the Act of July 20, 1544
By the Act of Avgust 3, |
By the Act of March 2, 1847,

Total,.... PR T LT Ty e .

(£1]

wenss $10, 000
L]

Dedust Inc eased balance of unexpend
propristion 1o hends of Paymaster Gens I!'h!:';i
Petaly s pveses T Iol Ty Eas s s vens.. B90545 T92
Drdaance and Navy, estimated ae per above,.. £000, 000

Total,..... P — T ¥ ¥ 7
The true amount of the expense actually in-
curred, during that fiscal year, cannot be fully as-

| certained until the several accounts, mentioned ia

the (luartermaster Geveral's Heport, shall have
been received and settled.

Although the whole amoant which shall be found

to bave been thus expended hasbeen destroyed by
the war. yet the whole is oot tha result of the
Mexican War. [t nppears, by furmer official state-
ments, that the expenses lor the Army Proper
amonnted, doring the fisenl year ending Jane 20,
1545, to 3,155,000, and duriog the year ending June
30, L=44, to $1,947,000. There is therefore an annusl
sum of about three millions and & half, which, tho'
making part of the Army Expenditure, cannot just
ly be charged to the War with Mexico.

The next subject of inquiry is the average nowm
that
year. This canoot be ascertained with any degree
of precision. The Adjutant General gives the num-
ber of regulars recraited, and of voluoteers mus-
tered, during the year, and the probable estimate
of the nominal amount in actaal service of both, at
the end of the fiscal year. But he does not state,
and had oot probably the meaus of stating, the
time and times, at which they respectively did ae
tually become & part of the troops in the field. It
is certain that this was done gradually, The oum-
ber of effective men did not, when the war broke
ont, exceed eight thousand ; and it was hardly
forty thousand at the end of the fiscal year. It mp
pears to me to be fair to estimate the averige
amount st twenty five thousand. This, however,
is only m conjecture, and it i possible that (he |
arerage may have been thirty thousand.

The estimate of the Quartermaster General is
about three millions less, for the fiscal year ending
Juge 30, 1848, than had been expended during the
preceding year. This differeace may be cousider-
ed ms the amount of extra expenses ineurred
during the first year of the war, in organiziag at
onee such an extensive system of operations, and
n transporting the main body of the army to Vera

LEINS 106024 ST T
Departmeat, sstimated. ... . 10000

L o P Ty
The namber of men on the rolls at the commence-
ment of this tiscal year is estimated by the Secre-
tary of War at forty theee thousand. or at least
thirty -three percent. more than the highest &

Tobtal . .onvive
Ordzance and Navy

| number that can possibly have been employed in

the preceding yesr. Considering that the number
of recruits wanted to fill the regular regiments al-
law, is estimated by the Ad-
jatant Geaeranl to have amounted, on 30th of
September, 1847, to 10,764, that these are daily re-
craiting, and that an additional volunteer force has
Intely been called into service, from the States of
Michigun, Alsbama and Mississippl. it can bardly
be doabted that the average force employed, du-
ring the fiscal year endiog June 30, 1843, will be
filty per cent. greater than in the preceding fiscal
yeRT,

The Paymaster General observes that * more

| volunteers have been called into service the present

tiseal year, than wore appropriated by Congress;
aud [ whall have to estimate for am arreavage, 8o
s00n as the oficial returos, showing the average
strength of the several regiments, are received,
enabling me to ascertaia the amount that willbe
required.”  He had on the Lat of July, 1847, & bal-
ance on hand of 1,763,000 dollars; the ap '8
tious mlroady made for pay of regulars and volon.
teers, for the present fiscal year endiag oo 30th
June, 1545, amount to §6,151,000, and he sunounces
arrears beside those sums.  Other deficiences may
be expected, and it s high?{ probable that the to-
tal expense for that year will not fall short of forty-
five to filty millions of dollars, for the supportof
the troops mlone which are now suthorized by law.
FISCAL YEAR ENDING JUNE 30, 1840

It appears to me impossible that the ugnul
for that year should ot be equal to those the
year ending 30th Juoe, 1548 The
patimates them at only #31,536,758 50, to which, 4
aidding for Navy and Ordnance my estimate of two
millions. they would still smount to less than thirty-
four mi]h..mli' A

Toe wreat diminution is in the Quartermaster
Geveral's estimate, which s reduced to $13,157 .-
000, instend of 817 14,000 expended iothe year
ending J0th June, 1845, Oa this subject the Qaar.
termaster Geoeral writes to the 8 of the
War Department, under date of Nov. 15,1847

Sir: The which | d your con:
widerat!cn on the 4th 1ost. for the service of the next fiscal
year, wars made yut from dats derived from the sxpe
rience af the lest year. 1o compliance with your sugges
tlons, | bave careflully refxamined every ttam ; and in all,
depending io any degres upon my own action, or thet of
the oficers of 1he Department, | have

made sousiderabls
reductions  Whether thoss redoctious be judiclous, time
must determice, | woald pot have veuiursd to make
them but for the fact that two sessions of Co will
have terminated before the axpiration of the flseal year
for whigh the satimates now submitied have been made,
The sume saked for arrear for the pressnt lutlr.rnr
are not wors, | sos persusded, than will be required. |
am, however mak'og every offort to reduce expenditures
of avary deseription to the lowest point possible:

It is therefors clear that the estimate was un
derrated, contrary o the Wunrtermaster General's
opialon : that he would aot have made the reduc
tion, had he not relied on Cosgress makiog up the
deficlency before the whole of the moosy was
wanted . and that the attempt is pow deliberately
made to uuderrate the expenses which must ne-
cessarily be incarred.

TRE... It has sirendy been cbserved that the
causes which had heretofore prevented the evils
of the war from being felt, had, at lenst for & while,
ceased to operate. A total derangement has taken
place in England, which appears to have affected

almost avery b h of basi e ted with
the cinl and i ing of the
country. The [ Iy gned are, the
exteaordinary imports of provisions, and the magnl-

tude of the investments in railronds, which have
coaverted circulatiog fnto a 1l xed capital not imme-
dintely productive. There u::y be other more re-
mote and recondite causes. Whatever these mwy
be, the resalts are well known. Most numerous
snd extensive failures bave tid
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individuals, made an aggregate
ty foar millions. But it must be
items, ** due to Banks," and

%

:
J
E

£
g
{

i
1
s
s
2
E

g
=

amount due from all
appear altogether, and
source.

No official statement of the
subsequent to the moath of November,
been published. But, from accounts obiained
several of the most
ita that, durlng the mouth of Nevember
the first weeks of December, the amount of
de (imel
aud to banks

|

I
i
i

lnlungiNcm.w
penses and tha consequent destruction
tal have affected the olrculsting

eountry.

That the de in are the most
il s 38 S
dnbl.uhl..{.w the simple reason, that

interesl.
fund moat likely to nmlﬂomd
to the loans of the U Btates. ls thers :
other similar fand, any other amount of
\mll‘rlayod circulating capital, which 'mhu
considerable extent, contr t the loans
There may atill be some uous specie in
iuterior, some small aoants hoarded up and -
ing for an eligible investment. But the
amount, that can be derived from that source, will
item, compared with
the amount of the which is required.

There may bs many perscus, desirous of convert-
ing Btate or other local stocs, M'-ﬁm
marketabls p , into Btocks of the
Btates. Theonly conse
the purchasers of such
wmooey-lenders, find

same fund, by the cire

Whatever view ol the
conclasion is the same. The
must supply the loans and all
carrying oo the war. The of
-hichnlg the lonst sctively employed,
that which, in the first instance, supplies
and the ability of the Bankas to
to aa extent equal to the reduction
ol their

iy Poomrntg P Ay gramboee
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and caused u general pressare, fellowed by a fall of

| prices atfectiog almost every speciesof commodity,

!
Cruz. This would reduce the annusl expense ne
cessary for supporting an army of twenty-five or
thirty thoasand men abroad to thirty-two millions
of dollars

FISCAL YEAR ENDING JUNE 30, 1840

The Becretary of the Treasary had, in his Heport
of December 10, 1848, estimated the expenses of |
this yesr for the army proper and volzuteers at |
$24.302,344. ’

In his Report of Decembaer 4, 1247, he entimates
the Haceipta and Expenditures for the sazne year
as follows RECEIFTS,

From custome, first quar. by sstual returos. §11,106.257 41
From cusoms, for second, third sod fourth
qusrtere, na setimated. ... . .oooveeiiveiees. 190ELTET 55

$1,000 000 ()
From sales of publis lands.... 35
From miseallececus sourses. .. ... F 40N, 000 ()
From avails of Tress. Notes snd other loans. T 2524 8
41,155,254 58
Add Yalance iu Tressury Jaly 1, 1047, ... 1,701,351 35

Total menns as eetimatad. ... .ooouae $12,396 545
EXPENDITUAES
The sctoal expenditures for the Srst quarter,
ending Bept B, 147, WOLe.. .o oooiinaes DI AED 1M &8
w AP eare i detall b; sczom § stateruent B
The sstimsted expenditures durng the oth
thise Guariers, are

Army proper, inclading vomn . 19,000,585 58
Naral esteblisment. ..., . . 10341072 47
All cther expenses, ... . 12E345 38

Tota! St s #58 415,640 07

From which substracting the meass as above 43,880 545 10

and by a great demunad for specie.

The etfects of that commarcial catastrophe were
immediately felt in the United Scates. Thers was
and atill is & reciprocal want of confidence. Hezce,
the usual mode of consigning produce to England,
accompanied by bills drawn on the cunsignees for
a.large portion of ita value, has been considerably
impeded. The low prices of our cotton abroad
induced the Elmteu to keep it back; and every
arrival from England brought large parcels of Amer-
ican Stocks ordered to be sold for what they would
fetch. The redction took piace io lhoudmt of
November, when it was manifested by its lible
index, a rise in the rate of exchange, and a conse-
(uent exportation of specie.

The amount of specie in the vaults of the Banks
of the City of New-York was lessened near two
millions and & half of dollars during the month of
November. Yet it does oot sppear to me that
there is any grest dang pprehended from
& long continaed exportation. There was, in the
course of the present crisis in :l{nu Britain, in the

first place, a large exp P
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danger of annihilation
them pursue with
A suspeasion of specie pay ments would lorfeit thelr

fih-rmu. and there is now oo
of.

For it is provided by the
imt:&- .l

food she was uhllz:dln, |
a great demand foe specie. This has been amply
supplied, and, for the present. at least, England
wants po more.  If any continues to be ex
there, this is principally due to the want of confi-
dence, and those other causes, which created a
scarcity of bills of indabitable credit on Burvpe, and
raised the price of these two per cent. above the
true par.

Thm&l yet. ouumri:i in thu‘;:‘lll'inr. a large

rtion of the specie imported ng the preced.
l’.!} ear; aod this will, as is always the case, nat
urally flow to the place or places where it is most
noeded. o pomnt of fact, this bas aiready taken
place . and, notwithatanding the continued export-
ation, the amousnt of specie in the vaults of the Banks
has, during the last three weeks, been
several hundred thousand doliars. As soon as the
internal navigation stall be open, large quantities
of malze, pork, and other articles of will be
exported to Europe, and cotton cannot be beld
back mach longer. Thas far, e ing is yet
sound . but the high rate (at least one per cent. &
month) at which money is borrowed on paper of
undoabted credit, woald slooe be safficient to show
that great castion is required on the part, not
only of the Baoks, but of all those who are engaged

5

consideration.
Five-eignths of the revenue,derived from customs,
wrecollected in New-York, and ninetenths in fve
or six Atlantic sea-ports. These duties are payside

Leaves s doScitof.....ocouinirennns e BIATE LA 7T

I ro‘ ware wnpm ﬁu‘wdnmudﬁni ost
of the 816,459,164 ex aring 'z'um
ending 20th September, bad besn spent for the
regular wrmy aad volunteers, this, added to the
£15,080,205, estimated for the same object during
the last three quarters, woald make the aggregme
less by several milliots than the amount already
appropriated. or which must be appropristed io
order 11 cover ascertained daficiencies.

Bat the observation made, with respect to the
Btatement A. applice equally o B, the substance
of which shoald bava been jed in the He

the the merchandise is landed, or with-
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of the Bacretary of the Tressury, i d of
:?l‘ thrown in the mass of docaments ted
several weeks later. | have equally failed in my
attempt to procure & copy of it.  As the matter
pow stands, the Report does not exhibit the de
tails of the expenditure of the first quarter, which
the Secretary did know ; and it does give the estl-
mated details of the last three quarters, which he
did not aed coald ot know
The estimats of he War Expenses, for the year
endiog June 30, 1544, derived from the

sppropriations asked for by the Secretary
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deemed pre(srable, it could not be made productive
in time, since the. now is cnly with respect




